Investment Management

. .
0’0’0’0’»
AR AR RSN
0’00¢oo~

4,0, 9.0 ¢

0‘0 0‘0

Whittier

INVESTMENT & WEALTH MANAGEMENT



Your Wealth. | Now AND FOR GENERATIONS.
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Whittier Trust — Investment Management.

Whittier Trust was founded to serve high net worth families and individuals — to help them build their wealth
and to preserve it for the future. We understand that your financial concerns and needs are unique, and we
offer services tailored to match your current and long-term goals. We take the time to understand not only how
you arrived where you are, but also where you are headed. The result is a long-term strategic approach, better

after-tax returns, and fewer fees.

We have long recognized that high net worth clients are best served by a combination

of principles — institutional quality asset management and consideration of their

unique tax sensitivities and existing holdings. We realized that investment strategies
used for managing tax-exempt pension or retirement assets may not be optimal for
achieving our taxable clients’ goals. We have continued to build on this realization

over the years with increasing levels of sophistication and thoughtfulness.

Wealth is built and preserved through a holistic strategy that looks at your complete
financial picture and applies a comprehensive suite of solutions. Our combination of
tailored investment management, tax and wealth planning, risk mitigation, and access

to unique investment opportunities sets us apart from the competition.






Getting the Big Picture: A Balance Sheet Approach.

Whittier Trust utilizes a ‘balance sheet approach’ that considers all of your family’s assets, liabilities, and

personal circumstances to make better, more informed investment decisions.

We start with a customized plan that focuses on your bottom line and emphasizes after-tax returns. Our

recommendations are based on your complete financial picture rather than a generic investment formula.

Our financial insight and expertise is tailored to your needs and gives you access to a unique portfolio of
investments, which is often diversified around concentrated assets such as family businesses, low-cost basis

securities or illiquid holdings. Our investment professionals get to know you and customize a plan for your

portfolio that is unique to you.

As a Whittier Trust client, you will enjoy the intimacy of your

own family office and the peace of mind of knowing you have
chosen a dedicated team of professionals who will put your
needs first while providing comprehensive wealth management

solutions to your family for generations.

“Whittier increased my income signg?canz‘ly
and then dramatically reduced the fees.”

—Jim LoBDELL



From our roots as a family office in 1935, and later as
a trust company, Whittier Trust has helped affluent
individuals and families accomplish what is important

to them through disciplined wealth management.




It's Not What You Make — It's What You Keep. | ArTER-Tax, AFTER-FEE RETURNS

Whittier Trust manages wealth with a specific focus on after-tax, after-fee returns to grow wealth over

generational time frames.

We do this by employing an appropriate strategic asset allocation and tactical selection of individual stocks,
bonds, and alternative investments for your portfolio. This process avoids excessive trading that would

increase transaction fees and tax exposure.

While the impact of taxes may seem tolerable year by year, the multi-year impact of high portfolio turnover

and inappropriate investment structures denigrate wealth accumulation over time.

Implementing tax efficient strategies with an eye toward the long
term allows us to embrace the power of compounding and to
leverage the value of direct ownership of securities. This strategy
grows and preserves wealth by giving you the flexibility to
diversify legacy holdings and avoid layered fund management fees.

It also offers the ability to transfer, defer or offset capital gains.

At Whittier Trust, we recognize it is not the percentage gained on an individual

transaction, but the value you create and keep over time that is most important.



“Ihey listen to me. They understand me. Ihey guide me.”

—Teny SiMmMoON




Comprehensive and Independent. InvesTMENT CONSULTING

Whittier Trust specializes in managing complex sets of assets that range from traditional stocks and bonds to

real estate and alternative investments.

An important component of sophisticated wealth management is the quality and diversity of investment
opportunities provided. In addition to our core internal investment research, we provide access to a wide

range of investments including best-in-class alternative managers.

Because we are independent — not owned by an outside bank that would steer you toward proprietary
investment vehicles — we base our investment recommendations on what’s best for you. We assess

investments on potential risks and returns, not short-term stock price movements.

Our reputation as a prudent manager of sophisticated wealth has made us a partner of choice for many of
the most successful alternative managers in the country, allowing us to provide access to unique investment
opportunities in both public and private markets. This includes direct private equity and debt, hedge funds,

real estate and energy investments.

"I have investments all over the place in corporations, in venture capital and real estate
and I can’t seem to keep track of them all. I found out from two other people who are
clients of Whittier that they really hold your hand and keep you organized — you know

© »
at any moment where you are and where you are going.

—ForMER Los ANGELES MAYOoRrR RicHArRD RiorDAN
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REAL EsTATE

Whittier Trust oversees a diverse portfolio of commercial, industrial, and residential properties as well as
mortgages, notes, and limited partnership shares related to real estate. Whittier Trust is one of the few firms
that is comfortable not only holding real estate assets in trust but also actively seeking real estate investment

opportunities for clients.

Our rich real estate heritage dates back to the Whittier family’s co-founding of the Rodeo Land &

Water Company, which owned and developed the city known today as Beverly Hills. Our real estate
capabilities have grown from this proud legacy. Whittier Trust provides clients access to unique direct real
estate investments across the country, and for clients with an existing real estate portfolio, the firm offers

customized management solutions.

ENERGY

Investments in energy continue to represent an important asset class in part for the
tax advantage of depreciation. Whittier Trust’s unrivaled expertise in direct energy
investments has added significant value for our clients for more than 80 years. The
Wihittier family discovered one of the largest oil fields in the United States; their
company, Belridge Oil Company, was sold to Shell in 1979 for $3.6 billion in what

was the largest corporate transaction in history at the time.

Whittier Trust has extensive energy industry experience, including operating oil and
gas fields; managing stocks and bonds of public and private oil and gas companies;
purchasing and selling working interests, royalty interests, and net profit interests; and

serving on boards of actively managed public and private energy companies.

Investments in real estate and energy can protect against inflation, generate income

with minimal tax implications, provide diversification and contribute to the

accumulation of wealth. Whittier Trust offers its clients unique knowledge, experience

and capabilities in both industries.



“Whittier Trust is different than other wealth
management companies I ve been involved with
in that they are only in one business, the business
of managing your affairs, and that makes a big

dﬁrence to me.”

—AMBASSADOR GLEN HoLDEN
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Tried and Trusted. WHITTIER TRUST — INVESTMENT MANAGEMENT

Wihittier Trust became the largest multifamily office in the West by providing families and foundations
with differentiated solutions. The assets within each client’s portfolio are selected based on individual needs,
allocated appropriately, tactically adjusted based on market conditions, carefully scrutinized down to the

security level and strategically located in tax-advantaged entities.

Our comprehensive balance sheet approach includes access to

unique investment opportunities and tax-optimized management.

-

5 ‘L

'This strategy builds and maintains wealth, not just quarter-to-

quarter, but over generations.

Everything we do for you is designed to simplify your life and

provide you with peace of mind.

“I think a nice way to summarize my whole
experience with Whittier is they have earned
my respect and conﬁdence because z‘/yey’@e done

a truly professional, thoughtful job for us.”

—Pu1L Swan
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Whittier I rust

whittiertrust.com

Whittier Trust Company Whittier Trust Company of Nevada, Inc.

Los Angeles Orange County San Francisco Reno Seattle

1600 Huntington Drive 3200 Park Center Drive 505 Montgomery Street 100 W. Liberty Street 520 Pike Street

South Pasadena, CA 91030 Suite 980 Suite 620 Suite 890 Suite 1415

626.441.5111 Costa Mesa, CA 92626 San Francisco, CA 94111 Reno, NV 89501 Seattle, WA 98101
949.216.2200 415.283.1850 775.686.5400 206.332.0836

Investment and Wealth Management Services are provided by Whittier Trust Company and The Whittier Trust Company of Nevada, Inc. (referred to herein individually and collectively as “Whittier Trust”), state-chartered
trust companies wholly owned by Whittier Holdings, Inc., a closely held holding company. This document is provided for informational purposes only and is not intended, and should not be construed, as investment, tax or
legal advice. This document does not purport to be a complete statement of approaches, which may vary due to individual factors and circumstances. Past performance is no guarantee of future results and no investment or

financial planning strategy can guarantee profit or protection against losses.



